
Balance Sheet
Belmor Lakes HOA

As of May 31, 2025

Accrual Basis  Saturday, June 21, 2025 09:31 PM GMTZ   1/1

DISTRIBUTION ACCOUNT TOTAL

Assets
Current Assets
Bank Accounts
1099 CORRECTION ACCT. -2,400.00
Metropolitan Checking Acct. 82,882.90
Metropolitan Money Market Acct 10,000.00

Total for Bank Accounts $90,482.90

Accounts Receivable
11000 Accounts Receivable 1,760.31

Total for Accounts Receivable $1,760.31

Other Current Assets
Total for Current Assets $92,243.21

Fixed Assets
Other Assets

Total for Assets $92,243.21

Liabilities and Equity
Liabilities
Current Liabilities
Accounts Payable
20000 Accounts Payable 10,588.46

Total for Accounts Payable $10,588.46

Credit Cards
Other Current Liabilities
Customer Prepayment Account 31.15
Mississippi Department of Revenue Payable

Total for Other Current Liabilities $31.15

Total for Current Liabilities $10,619.61

Long-term Liabilities
Total for Liabilities $10,619.61

Equity
32000 Unrestricted Net Assets 45,019.89
Net Income -52,365.87
30000 Opening Balance Equity 88,969.58

Total for Equity $81,623.60

Total for Liabilities and Equity $92,243.21



Profit and Loss
Belmor Lakes HOA

May 1-31, 2025

Accrual Basis  Saturday, June 21, 2025 09:33 PM GMTZ   1/1

DISTRIBUTION ACCOUNT TOTAL

Income
Services 1,200.00

Total for Income $1,200.00

Cost of Goods Sold
Gross Profit $1,200.00

Expenses
66910 Bank Service Charges 3.00
Administrative & Gen. Expenses $800.00
Administrative Services 800.00
Insurance 4,568.00
Legal 7.80
Office supplies 554.78
Storage 141.00
Telephone Expense 42.20

Total for Administrative & Gen. Expenses $6,913.78

Grounds Expenses 0
Garbage Cans 100.00
Lawn/landscaping 2,358.25
Utilities - electricity 1,085.09

Total for Grounds Expenses $3,543.34

Total for Expenses $10,460.12

Net Operating Income -$9,260.12

Other Income
Other Expenses
Net Other Income 0

Net Income -$9,260.12


