
Belmor Lakes HOA
Balance Sheet

As of January 31, 2024

Accrual Basis  Saturday, February 17, 2024 11:14 AM GMT-06:00   1/1

TOTAL

ASSETS

Current Assets

Bank Accounts

1099 CORRECTION ACCT. -2,400.00

Metropolitan Checking Acct. 137,132.01

Metropolitan Money Market Acct 19,991.65

Total Bank Accounts $154,723.66

Accounts Receivable

11000 Accounts Receivable 2,831.29

Total Accounts Receivable $2,831.29

Total Current Assets $157,554.95

TOTAL ASSETS $157,554.95

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Accounts Payable

20000 Accounts Payable -2,929.46

Total Accounts Payable $ -2,929.46

Other Current Liabilities

Customer Prepayment Account 31.15

Mississippi Department of Revenue Payable 0.00

Total Other Current Liabilities $31.15

Total Current Liabilities $ -2,898.31

Total Liabilities $ -2,898.31

Equity

30000 Opening Balance Equity 88,969.58

32000 Unrestricted Net Assets 75,743.38

Net Income -4,259.70

Total Equity $160,453.26

TOTAL LIABILITIES AND EQUITY $157,554.95



Belmor Lakes HOA
Profit and Loss

December 31, 2023 - January 31, 2024

Accrual Basis  Saturday, February 17, 2024 11:20 AM GMT-06:00   1/1

TOTAL

Income

Dues Income 860.00

Refunds 0.00

Services 600.28

Total Income $1,460.28

GROSS PROFIT $1,460.28

Expenses

66900 Reconciliation Discrepancies -400.00

66910 Bank Service Charges 6.00

Administrative & Gen. Expenses 800.00

Accounting 2,400.00

Administrative Services 76.59

Telephone Expense 35.24

Total Administrative & Gen. Expenses 3,311.83

Grounds Expenses

Lake Fountains 1,577.50

Lawn/landscaping 2,338.25

Utilities - electricity 1,147.92

Utilities - water 141.48

Total Grounds Expenses 5,205.15

Total Expenses $8,122.98

NET OPERATING INCOME $ -6,662.70

Other Income

Interest Income 4.25

Total Other Income $4.25

NET OTHER INCOME $4.25

NET INCOME $ -6,658.45


